BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
-N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Auditors' Certificate

We have examined the books of account and related records of UNITED WAY OF MUMBAI
(‘the Trust’), 309, Nirman Kendra, Famous Studio Lane, Dr. E. Moses Road, Mahalaxmi, Mumbai
400 011 (registered as public charitable trust in the State of Maharashtra under the Bombay Public
Trust Act, 1950, having registration no.: F-23412) for the year ended 31 March 2015. To the best
of our knowledge and belief, and according to the information and explanations given to us, read
with Notes 1 to 8 to the Income and Expenditure account and based on our examination of the
books of account and the related records maintained by the Trust, we confirm the following:

a)

b)

The brought forward foreign contribution at the beginning of the financial year commencing
I April 2014 was Rs. 15,017,821 ‘(Rupees Fifteen Million Seventeen Thousand Eight
Hundred and Twenty one only);

Foreign contributions aggregating to Rs 86,013,378 (Rupees Eighty Six Million Thirteen
Lakhs Three Thousand Seventy Eight only) were received by the Trust during the financial
year ended 31 March 2015.

As represented by the management, no foreign contributions were received in kind by the
Trust during the financial year ended 31 March 2015.

The balance of unutilised foreign contribution with the Trust as at 31 March 2015 was
Rs 10,240,393 (Rupees Ten Million Two Lakh Forty Thousand Three Hundred and Ninety
Three only).

Read with Notes 1 to 8 to Form FC-6, the Trust has maintained the accounts of foreign
contribution and records relating thereto in the manner specified in Section 13 of the Foreign
Contribution (Regulation) Act, 1976 read with Rule 8 (1) of the Foreign Contribution
(Regulation) Rules, 1976; and

The information furnished in the enclosed Form FC-6, read with Notes thereon, prepared by
the Trust is in agreement with the books of account. '

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248 W/W-100022
-~ :
g _~
hl\i-’: - )

Rajesh Mehra

Mumbai Partner
Date: 23 September 2015 Membership No: 103145
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Chartered Accountants
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N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

FORM NO. 10B
[See rule 17B]

Audit report under section 12 A (b) of the Income-tax Act, 1961, in the case of charitable or ,
religious trusts or institutions

I, We have examined the attached Balance Sheet of UNITED WAY OF MUMBAI
(‘the Trust’) as at 31 March 2015 and the related Income and expenditure account and notes
for the year ended on that date, annexed thereto, which are in agreement with the books of
account maintained by the Trust. These financial statements are the responsibility of the
Trust’s management. Our responsibility is to express an opinion on these financial
statements based on our audit.

2. Management is responsible for the preparation of these financial statements that give a true
and fair view of the financial position and financial performance of the Trust in accordance
with the accounting principles generally accepted in India. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

3. We conducted our audit in accordance with auditing standards generally accepted in India.
Those Standards require that we plan and perform the audit to obtain reasonable assurance !
about whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

4. We have obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit. In our opinion, proper books of
accounts have been kept by the Trust so far as appears from our examination of those books.

5. During the current financial year, the Trust has in terms of the provisions of Section 11(2) of
the Income Tax Act, 1961, accumulated donation income amounting to Rs 3,850,187 being
the differential between the amount spent for charitable purposes during the year and 85% of
the donation income received. The said amount will be applied for charitable purposes in
future. The trust is taking necessary steps to comply with the conditions specified under
Section 11(2) of the Income-tax Act, 1961 to be eligible for such accumulation.

f
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BSR&Co. LLP

FORM NO. 10B (Continued)

UNITED WAY OF MUMBALI

6.  In our opinion and to the best of our information and according to infon-natiflm and
explanations given to us, read with our comments in paragraph 4 above, and further read
with Notes 1 to 8 to the Income and expenditure account, the said accounts give a true and
fair view in conformity with the accounting principles generally accepted in India:

(i) in the case of the Balance Sheet, of the state of affairs of the Trust as at
31 March 2015; and

(ii)  in the case of the Income and Expenditure account, of the surplus for the year ended
on 31 March 2015.

The prescribed particulars are annexed hereto.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248 W/W-100022

_ Rajeésh Mehra
Mumbai _ Partner

Date: 23 SEP 2015 Membership No: 103145



BSR&Co. LLP

ANNEXURE

STATEMENT OF PARTICULARS

APPLICATION OF INCOME FOR CHARITABLE OR RELIGIOUS PURPOSES

I.. Amount of income of the previous year applied to charitable or Rs. 17,521,782
religious purposes (including administrative expenses) in India  (Refer Annexure 1)
during that year.

2. Whether the trust/institution has exercised the option under clause Not Applicable
(2) of the Explanation to section 11(1)? If so, the details of the
amount of income deemed to have been applied to charitable or |
religious purposes in India during the previous year.

3. Amount of income accumulated or set apart finally set apart for Rs. 828,679
application to charitable or religious purposes, to the extent it does
not exceed 15 per cent of the income derived from property held (Refer Annexure 1)
under trust wholly in part only for such purposes.

4. Amount of income eligible for exemption under section 11(l)(c) Not Applicable
(Give details).

5. Amount of income, in addition to the amount referred to in item 3 Rs 3,850,187
above, accumulated or set apart for specified purposes under section
11(2)

6. Whether the amount of income mentioned in item 5 above has been  This amount will be
invested or deposited in the manner laid down in section 11(2)(b)? deposited in the
If so, the details thereof. manner laid down in
section 11(2)(b)
7. Whether any part of the income in respect of which an option was Not Applicable
exercised under clause (2) of the Explanation to section 11(1) in
any earlier year is deemed to be income of the previous year under
section 11(1B) ? If so, the details thereof.
8. Whether, during the previous year, any part of income accumulated Not Applicable
or set apart for specified purposes under section 11(2) in any earlier
year:/
(@) has been applied for purposes other than charitable or
religious purposes or has ceased to be accumulated or set
apart for application thereto, or

(b)  has ceased to remain invested in any security referred to in
section 77(2)(b)(i) or deposited in any account referred to in
section /1(2)(b)(ii) or section 11(2) (b)(iii), or

(¢) has not been utilised for purposes for which it was
accumulated or set apart during the period for which it was to
be accumulated or set apart, or in the year immediately
following the expiry thereof? If so, the details thereof.




BSR&Co. LLP

ANNEXURE (Continued)

IL. APPLICATION OR USE OF INCOME OR PROPERTY FOR THE BENEFIT OF
PERSONS REFERRED TO IN SECTION 13(3) .y

I. Whether any part of the income or property of the No
*trust/institution was lent, or continues to be lent, in the
previous year to any person referred to in section 13(3)
(hereinafter referred to in this Annexure as such person)? If so,
give details of the amount, rate of interest charged and the
nature of security, if any.

2. Whether any land, building or other property of the Not Applicable
*trust/institution was made, or continued to be made, available
for the use of any such person during the previous year? If s0,
give details of the property and the amount of rent or
compensation charged, if any.

3. Whether any payment was made to any such person during the Not Applicable
previous year by way of salary, allowance or otherwise? If S0, :
give details. =

4. Whether the services of the *trust/institution were made Not Applicable

available to any such person during the previous year? If so,
give details thereof together  with remuneration - or
compensation received, if any.

5. Whether any share, security or other property was purchased Not Applicable
by or on behalf of the *trust/institution during the previous
year from any such person? I S0, give details thereof together
with the consideration paid.

6. Whether any share, security or other property was sold by or Not Applicable
on behalf of the *trust/institution during the previous year to
any such person? If so, give details thereof together with the
consideration received. '

7. Whether any income or property of the *trust/institution was Not Applicable
diverted during the previous year in favour of any such
person? If so, give details thereof together with the amount of
income or value of property so diverted.

8. Whether the income or property of the *trust/institution was Not Applicable
used or applied during the previous year for the benefit of any
such person in any other manner? If so, give details.




BSR&Co. LLP

ANNEXURE (i Continued)

111 INVESTMENTS HELD AT ANY TIME DURING THE PREVIOUS YEAR(S) IN
CONCERNS IN WHICH PERSONS REFERRED TO IN SECTION 13(3) HAVE A
SUBSTANTIAL INTEREST

[ Nil ]

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

~

Rajesh"Mehra
Mumbai Partner
Date: /' 3 SEFP L0135 . Membership No: 103145



' Report of an auditor relating to accounts audited under sub-section (2)olsection 33 & 34 and rule 19 of the Bombay Public Trust Act.

Registration No. F-23412 (Mumbai)

Name of the Public Trust : UNITED WAY OF MUMBAI
for the year ended 31 March 2015

(a) Whether accounts are maintained regularly and in accordance with the provisions of the Act and the rules: Yes
(b)  Whether receipts and disbursements are properly and correctly shovn in the accounts Yes
(c)  Whether the cash balance and vouchers in the custody of the manager or trustee on the date of audit were in agreement

with the accounts: Yes
(d)  Whether all books, deeds, accounts, vouchers or other documents or records required by the auditor were produced

before him; N Yes
(e)  Whether a register of movable and immovable properties is properly maintained, the changes therein are communicated

from time to time to the regional office. and the defects and inaceuracies mentioned in the previous audit report have No

been duly complied with:
(N Whether the manager or trustee or any other person required by the auditor to appear before him did so and furnished the

necessary information required by him; Yesg
(g)  Whether any property or funds of the Trust were applied for any object or purpese other than the ubject or purpose of
the Trust; No
(h)  The amounts of outstandings for more than one year and the amounts written off, il any: No
(i) Whether tenders were invited for repairs or construction involving expenditure exceeding Rs.5000/-: No
() Whether any money of the public trust has been invested contrary to the provisions of Section 35: No
(k) Alienations, if any, of the immovable property contrary to the provisions of Section 36 which have come to the notice of .
~ the auditor; Not applicable

) All cases of irregular, illegal or improper expenditure. or failure or omission to recover monies or other property !
belonging 1o the public trust or of loss or waste of money or other property thereof, and whether such expenditure,
failure, omission, loss or waste was caused in consequence of breach of trust or misapplication or any other misconduct None
on the part of the trustees or any other person while in the management of the trust:

(m)  Whether the budget has been filed in the form provided by rule 16A: . No
(n)  Whether the maximum and minimum number of the trustees is maintained; i Yes
(0)  Whether the meetings are held regularly as provided in such instrument: Yes
(p) Whether the minute books of the proceedings of the mcetiﬁg is maintained; Yes
(q)  Whether any of the trustees has any interest in the investment of the trust: No
(r) Whether any of the trustee is a debtor or creditor of the trust: No

(s)  Whether the irregularities pointed out by the auditors in the accounts of the previous year have been duly complied with
by the trustee during the period of audit;

(t)  Any special matter which the auditor may think {1t or necessary to bring to the notice of the Deputy or Assistant Charity
Commissioner,

No, Refer 4 below

Refer Notes below

Notes
I As certified by the Trustees, the Trust has retained manies uplo cerain-percentage ol grants received (determined on a case-to-case basis by the
P Trustees) to meet the adminisirative expenses,

_rl

2 The trust has spent in excess of donation received which was earmarked for medical relief and other charitable purposes respectively. (Refer Sr.
no. 18. 28. 31, 49, 55 and 56 of Annexure | of Form FC-6).

3 The Trust has met establishment expenses out of Grants received for general charitable purposes,

4 Contributions/donations are recognised entirely in the Statement of Income and Ex penditure on receipt busis whereas expenditure is recognised

on accrual basis, ;

For UNITED WAY OF MUMBAI ' ForBSR & Co. LLP
Chartered Accountants

A Finn's Registration No: 101248 W/W-100022
\A_;\}“'" \,Q(\_,_.,_ .
L sh Mehra
Trustees e Pariner
B e _ Membership No: 103145
Mumbai A\ Mumbai

Date: 2 3 \’\E’P ‘2{”5 '; / _ [j_m?:.
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United Way of Mumbai I

Earmarked funds Working

(Rupees)

Name of fund

Opening
balance as at
1 April, 2014

Received
during the year
Including Bank

Disbursed
during the year

Balance as at
31 March, 2015

Interest
1. Payroll Giving Program 15,000,594 20,308,375 18,791,810 16,517,160
2. Corporate Grant 14,730,780 44,491,265 14,191,543 45,030,503
3. Community Impact 64,601,676 33,902,634 18,817,621 79,686,688
4, Standard Chartered Mumbai Marathon 4,300,994 194,378,152 187,469,750 11,209,397
Total 98,634,045 293,080,426 239,270,723 15.2,443,748
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The Bombay Public Trusts Act, 1950
SCHEDULE IX-C
(Vide Rule 32)

Statement of Income liable to Contribution for the year ended: 31 March 2015

Name of the Public Trust : UNITED WAY OF MUMBAI

Rupees Rupees
I. Income as shown in the Income and Expenditure
Account (Schedule 1X) 296.180.930
II.  Items not chargeable to Contribution under
Section 58 and Rules 32:*
(i)  Donations received from other Public Trusts
and Dharmadas .
(ii) Grants received from Government and local authorities s
(iiiy  Interest on sinking or Depreciation Fund y :
(iv) Amount spent for the purpose of secular education | -91,844,853
(v)  Amount spent for the purpose of medical relief 70.998.296
(vi) ~Amount spent for the purpose of veterinary treatment of animals s
. (vii) Expenditure incurred from donations for relief of distress caused by scarcity, drought,
flood, fire or other natural calamity 6.489.692
(viii) Deductions out of income from lands used for agricultural purposes -
(a) Land Revenue and Local Fund Cess :
(b)  Rent payable to superior landlord B
(¢)  Costof production, if lands are cultivated by trust - =
(ix) Deductions out of income from lands used for non- agricultural purposes -
(a)  Assessment cesses and other Government or Municipal Tuxes “
(b)  Ground rent payable to the superior landlord 3
(¢)  Insurance premia 3
(d)  Repairs at 10 % of gross rent of building :
(e)  Costof collection at 4 per cent of gross rent of buildings let out i B
(x)  Cost of collection of income or receipts from securities. stocks. etc. at 1 per cent of such
income
113.674
(xiy Deductions on account of repairs in respect of buildings not rented and yielded no '
income, at 10 per cent of the estimated gross annual rent <
*(classification is as certified by the trustees)
-~ Gross Annual Income chargeable to contribution Rs. 126,734,415

Certified that while claiming deductions admissible under the above Schedule. the Trust has not claim

against any of the items mentioned in the Schedule which have the effect of double - deduction,

For UNITED WAY OF MUMBAI
Trust Address :

Nirman Kendra
Famous Studio Lane, Dr E. Moses Road

ed any amount twice, either wholly or partly.

ForBSR & Co. LLP

Chartered Accountants

Mahalaxmi Estate, Mumbai 400 011
1 ]

oo " /-1..//

Trustees

mes R

Mumbai

pae) 3 SEP 2015

Firm's Registration No: 101248W!\l§f-|00022|

2

/\’\ Rajesh Mehra

Partner

. g _ MembersHip No: 103145
- Mumbai

Dae:] 4 SFP
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ANNEXURE I TO FORM 10-B
UNITED WAY OF MUMBAI
FOR THE YEAR ENDED 31 MARCH 2015
INCOME TAX ASSESSMENT YEAR 2015 -2016

RUPEES
A OPENING ACCUMULATED BALANCE
B GROSS INCOME AS PER AUDITED INCOME AND EXPENDITURE
ACCOUNT
-DONATION RECEIVED
- MISCELLANEOUS INCOME
- INTEREST INCOME

LESS: INTEREST ACCRUED (CLOSING BALANCE)

ADD: INTEREST ACCRUED (OPENING BALANCE)
INCOME RECEIVED

C GROSS EXPENSES AS PER AUDITED INCOME AND EXPENDITURE
ACCOUNT
ESTABLISHMENT EXPENSES (EXCLUDING DEPRECIATION)
AUDIT FEES
MISCELLANEOUS EXPENSES

ADD OPENING BALANCE OF PROVISION FOR EXPENSES

-_—

LESS CLOSING BALANCE OF PROVISION FOR EXPENSES
(EXCLUDING SUNDRY CREDITORS & LIABILITIES TOWARDS
PUBLIC ADMINISTRATION FUND) '
ADD FIXED ASSETS PURCHASED DURING THE YEAR
EXPENSES INCURRED

D DONATION GIVEN @

E TOTAL AMOUNT APPLIED FOR THE OBJECT OF THE TRUST (B+C ) @

F  15% OF GROSS TOTAL INCOME
G Net Surplus (A-D)

H AMOUNT ACCUMULATED TO THE EXTENT OF 5 % OF GROSS
INCOME OR NET SURPLUS WHICHEVER IS LOWER

1 EXCESS UTILISED FROM THE OPENING BALANCE .

_J CLOSING BALANCE

RUPEES RUPEES |
5,774,077
7,192,817
833.882
11,489,452
19,516,151
4,017,028
15,499,123
2,851,338
18,350,461
15.469.729
119.899
2,551,492
18,141,120 '
3,310,392 -
21,451,512
4,255,664
17.195.848
325,934
17,521,782
17,521,782
2,752,569
828,679
i
828,679
(1,923,890)
3,850,187

Notes

The above Annexure is as prepared by the management of United Way of Mumbai.
Tax deducted at source has not been claimed as application of Income.

Also refer Notes 1 to 8 to the statement of Income and expenditure.

Income amounting to Rs.38,50,187/- is being accumulated for charitable purpose u/s 11(2),

b

E R L

“the Income Tax Act



